Country Profile:
Republic of Guinea
République de Guinée

Guinea at a Glance
Capital:

Conakry

Official language:

French

Population:

(2016 estimate) 12,395,924

Government:

Presidential Republic

Independence France:

2 October 1958

National or Regional Currency:

Guinean franc (GNF)
Total: 245,857 sq km

Area:

Land: 245,717 sq km
Water: 140 sq km

Location: Western Africa, bordering the North Atlantic
Ocean, between Guinea-Bissau and Sierra Leone
Geographic coordinates: 11 00 N, 10 00 W
Map references: Africa
Area: total: 245,857 sq km land: 245,717 sq km water: 140
sq km
Terrain: generally flat coastal plain, hilly to mountainous
interior
Land boundaries: total: 3,399 km border countries: Cote
d'Ivoire 610 km, Guinea-Bissau 386 km, Liberia 563 km,
Mali 858 km, Senegal 330 km, Sierra Leone 652 km
Coastline: 320 km
Geography - note: the Niger and its important tributary the
Milo have their sources in the Guinean highlands1
History
The area occupied by Guinea today was included in several large West African political
groupings, including the Ghana, Mali, and Songhai empires, at various times from the 10th to
the 15th century, when the region came into contact with European commerce. Guinea's
colonial period began with French military penetration into the area in the mid-19th century.
French domination was assured by the defeat in 1898 of the armies of Almamy Samory Toure,
warlord and leader of Malinke descent, which gave France control of what today is Guinea and
adjacent areas.
France negotiated Guinea's present boundaries in the late 19th and early 20th centuries with
the British for Sierra Leone, the Portuguese for their Guinea colony (now Guinea-Bissau), and
Liberia. Under the French, the country formed the Territory of Guinea within French West
Africa, administered by a governor general resident in Dakar. Lieutenant governors
administered the individual colonies, including Guinea.
Led by Ahmed Sekou Toure, head of the Democratic Party of Guinea (PDG), which won
56 of 60 seats in 1957 territorial elections, the people of Guinea in a September 1958 plebiscite
overwhelmingly rejected membership in the proposed French Community. The French
withdrew quickly, and on October 2, 1958, Guinea proclaimed itself a sovereign and
independent republic, with Sekou Toure as President.2
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- http://www.economywatch.com/economic-statistics/Guinea/Geography/
- http://globaledge.msu.edu/countries/guinea/history

Government
long
form:
Country name: conventional
local long form: Republique de Guinee

Republic

of

Guinea

Government
type:

republic

Capital:

Conakry

Administrative
divisions:

33 prefectures and 1 special zone (zone special); Beyla, Boffa, Boke,
Conakry, Coyah, Dabola, Dalaba, Dinguiraye, Dubreka, Faranah,
Forecariah, Fria, Gaoual, Gueckedou, Kankan, Kerouane, Kindia,
Kissidougou, Koubia, Koundara, Kouroussa, Labe, Lelouma, Lola,
Macenta, Mali, Mamou, Mandiana, Nzerekore, Pita, Siguiri, Telimele,
Tougue, Yomou

Independence:

2 October 1958 (from France)

National
holiday:

Independence Day, 2 October (1958)

Constitution:

23 December 1990 (Loi Fundamentale)

Legal system:

based on French civil law system, customary law, and decree; legal codes
currently being revised; has not accepted compulsory ICJ jurisdiction

Suffrage:

18 years of age; universal

Executive
branch:

President
Alpha
CONDE
(since
21
December
2010)
head of government: Prime Minister Mamady YOULA (since 26
December
2015)
cabinet: Council of Ministers appointed by the president
elections/appointments: president directly elected by absolute majority
popular vote in 2 rounds if needed for a 5-year term (eligible for a second
term); election last held on 11 October 2015 (next scheduled for 2020);
prime minister appointed by the president

Legislative
branch:

unicameral People's National Assembly or Assemblee Nationale
Populaire (114 seats; 76 members directly elected in a single nationwide
constituency by proportional representation vote and 38 directly elected
in single-seat constituencies by simple majority vote; members serve 5year terms)

Judicial
branch:

highest court(s): Supreme Court or Cour Supreme (organized into
Administrative Chamber and Civil, Penal, and Social Chamber; court
consists of the first president, 2 chamber presidents, at least 4

councillors, the solicitor general, and NA deputies); Constitutional Court
(consists
of
9
members)
judge selection and term of office: Supreme Court first president
appointed by the national president after consultation with the National
Assembly; other members appointed by presidential decree; members
serve until age 65; Constitutional Court member appointments - 2 by the
National Assembly and the president of the republic, 3 experienced
judges designated by their peers, 1 experienced lawyer, 1 university
professor with expertise in public law designated by peers, and 2
experienced representatives of the Independent National Institution of
Human Rights; members serve single 9-year terms

Human Development Index3
Year

Guinea-Bissau

2010

.520

2012

.530

2014

.536

2015

.542

2016

.543

2017

.544

Health4
Indicator

3
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Value

Expenditure on health, public (% of GDP) (%)

8.0

Under-five mortality (per 1,000 live births)2016

54.3

Life expectancy at birth (years) 2016

58.0

. http://hdr.undp.org/sites/default/files/2018_human_development_statistical_update.pdf p.50
. http://hdr.undp.org/sites/default/files/2018_human_development_statistical_update.pdf .p.54

Education5
Indicator

Value

Public expenditure on education (% of GDP) (%)2012-2017

-

Primary school dropout rates (% of primary school cohort)

7.0

Expected Years of Schooling (of children) (years)

9.3 n

Mean years of schooling (of adults) (years)

5.5 q

Guinea Economic Outlook
Macroeconomic performance
Real GDP growth was an estimated 5.9% in 2018. Growth was attributed to the industrial sector
(which grew by 8.7%), dominated by mining (15.3%), but the manufacturing sector grew by
3.2%. The primary sector grew by 3.1%, and the services sector by 5.1%. Growth was bolstered
by reforms aimed at improving the business climate, access to electricity, and investment in
the agrofood sector.
The budget deficit increased to an estimated 4.4% of GDP in 2018, from 2.2% in 2017, due
largely to loans to finance public investment. Public debt went from 37.4% of GDP in 2017 to
39.0% in 2018, 18% of which is external debt. A debt sustainability analysis released in August
2018 placed the country at a moderate risk of debt distress. Restrictive monetary policy offset
the uptick in pump prices for oil products, keeping inflation in check.
Exports of goods increased by an estimated 9.8% in 2018 from 2017. Imports increased more—
by 22.7%. The share of exports to Economic Community of West African States countries (0.9%
in the first half of 2018) and Europe (1.1%) remained marginal. Some 99% of exports were
mining products, 96% of which went to Asia in the first half of 2018, compared with 84% in the
first half of 2017. The current account balance reversed from a surplus of 4% of GDP in 2017
to an estimated deficit of 4.9% in 2018.
Tailwinds and headwinds
Real GDP is projected to grow by 6% in 2019 and 2020, underpinned by expansion in services
and the extractive subsector, while manufacturing’s contribution remains weak. On the demand
side, the return of private investment, particularly in the mining sector, should increase the
contribution of capital expenditure to growth.
The private sector is dominated by the informal sector, which accounts for about 95% of jobs
in the economy, mainly in agriculture. Investment was an estimated 36% of GDP in 2018 after
a record 75% in 2017, when investment in the mining sector was 58% of GDP, investment in
other private branches was 10%, and investment in the public sector was 7%.
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http://hdr.undp.org/sites/default/files/2018_human_development_statistical_update.pdf p.25

The National Plan for Agricultural Investment and Food Security (2018–2025) aims to reduce
the food trade deficit, which reached $686 million in 2017. Ongoing reforms include a new
land code reducing the time required to transfer land ownership and developing 10 agrofood
processing zones throughout the country.
Guinea has exceptional mining potential, including two-thirds of the world’s known bauxite
reserves, as well as gold, iron, and diamonds. Although the mining sector produces more than
90% of Guinea’s exports, it accounts for only 17% of tax revenue, 12% of GDP, and 2.6% of
employment. With about 20 megaprojects planned for the next five years, the mining sector is
expected to grow considerably. In response, Guinea will complete by the end of 2019 a strategy
paper on the domestic links between mines and other strategic sectors of the economy.
Within the subregion, power grids are being constructed among seven countries, with Guinea
as the energy hub. Guinea could export up to 1,493 gigawatt- hours of electricity by 2022. But
Guinea does not yet have paved roads to the three countries it borders— Côte d’Ivoire, GuineaBissau, and Liberia— and work under way will take five years to link them to Guinea’s capital,
Conakry. Recent laws addressing road maintenance and public–private partnerships for
infrastructure will help.6
Economic Indicators
Last

Referenc
e

Previou
s

Range

Frequency

Last

Reference

Previous

Range

Frequency

10.49

Dec/17

9.28

1.92 : 10.49

Yearly

GDP ANNUAL
GROWTH RATE(%)

5.8

Dec/18

8.2

-0.3 : 8.2

Yearly

GDP PER
CAPITA(USD)

857

Dec/17

780

539 : 857

Yearly

GDP PER CAPITA
PPP(USD)

2081

Dec/17

1894

1308 : 2081

Yearly

Last

Reference

Previous

Range

Frequency

12.72

Dec/17

12.4

3.58 : 12.72

Yearly

Markets
CURRENCY

GDP
GDP (USD Billion)

Labor
POPULATION(Millio
n)
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. https://www.afdb.org/en/countries/west-africa/guinea/guinea-economic-outlook/

4.5

Dec/17

4.5

4.5 : 4.6

Yearly

Last

Reference

Previous

Range

Frequency

9.7

Jan/19

9.9

0.5 : 42.6

Monthly

Last

Reference

Previous

Range

Frequency

12.5

Feb/19

12.5

9 : 22.25

Daily

Last

Reference

Previous

Range

Frequency

BALANCE OF
TRADE(usd Billion)

-426

Jun/18

-189

-524 : 196

Quarterly

CURRENT
ACCOUNT(USD
Billion)

-403

Jun/18

-75.9

-675 : 198

Quarterly

CURRENT
ACCOUNT TO
GDP(%)

5.51

Dec/17

-32.12

-33.9 : 5.51

Yearly

EXPORTS

732

Jun/18

863

121 : 1471

Quarterly

IMPORTS

1158

Jun/18

1053

322 : 1398

Quarterly

Last

Reference

Previous

Range

Frequency

GOVERNMENT
DEBT TO GDP (%)

18.66

Dec/17

26.5

17.7 : 113

Yearly

GOVERNMENT
BUDGET (% of GDP)

0.6

Dec/17

-1.5

-13.9 : 0.6

Yearly

CREDIT RATING

15

:

Monthly

UNEMPLOYMENT
RATE

Prices
INFLATION RATE
(%)

Money
INTEREST RATE(%)

Trade

Government

Source: http://www.tradingeconomics.com/albania/indicators

GDP7
GDP Annual Growth Rate
The Gross Domestic Product (GDP) in Guinea expanded 5.80 percent in 2018 from the previous
year. GDP Annual Growth Rate in Guinea averaged 3.67 percent from 1987 until 2018,
reaching an all time high of 8.20 percent in 2017 and a record low of -0.30 percent in 2009.

GDP per capita
The Gross Domestic Product per capita in Guinea was last recorded at 856.80 US dollars in
2017. The GDP per Capita in Guinea is equivalent to 7 percent of the world's average. GDP per
capita in Guinea averaged 620.05 USD from 1986 until 2017, reaching an all time high of
856.80 USD in 2017 and a record low of 538.70 USD in 1994.
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. https://tradingeconomics.com/guinea/indicators

Government Budget8
Guinea recorded a Government Budget surplus equal to 0.60 percent of the country's Gross
Domestic Product in 2017. Government Budget in Guinea averaged -3.50 percent of GDP from
1998 until 2017, reaching an all time high of 0.60 percent of GDP in 2017 and a record low of
-13.90 percent of GDP in 2010.

Foreign Trade Evaluation
Trade
BALANCE
TRADE
CURRENT
ACCOUNT
CURRENT
ACCOUNT
GDP
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Last
OF
-426.33

-403.11

TO 5.51

Previous Highest

Lowest

Unit

-189.33

195.72

-524.00

USD Million

-75.90

197.57

-675.34

USD Million

-32.12

5.51

-33.90

percent

863.48

1471.17

120.92

USD Million

1398.49

321.74

USD Million

EXPORTS

731.54

IMPORTS

1157.87 1052.81

. https://tradingeconomics.com/guinea/government-budget

Balance of Trade9
Guinea recorded a trade deficit of 426.33 USD Million in the second quarter of 2018. Balance
of Trade in Guinea averaged -62.91 USD Million from 1986 until 2018, reaching an all time
high of 195.72 USD Million in the first quarter of 2016 and a record low of -524 USD Million in
the fourth quarter of 2011.

Current Account
Guinea recorded a Current Account deficit of 10.20 USD Million in the second quarter of
2017. Current Account in Guinea averaged -204.49 USD Million from 1986 until 2017,
reaching an all time high of 197.57 USD Million in the first quarter of 2016 and a record low
of -675.34 USD Million in the fourth quarter of 2011.

9

. Balance of TradeGuinea recorded a trade deficit of 426.33 USD Million in the second quarter of 2018.
Balance of Trade in Guinea averaged -62.91 USD Million from 1986 until 2018, reaching an all time high of
195.72 USD Million in the first quarter of 2016 and a record low of -524 USD Million in the fourth quarter of
2011.

Exports10
Exports in Guinea decreased to 731.54 USD Million in the second quarter of 2018 from 863.48
USD Million in the first quarter of 2018. Exports in Guinea averaged 569.78 USD Million from
1986 until 2018, reaching an all time high of 1471.17 USD Million in the fourth quarter of 2010
and a record low of 120.92 USD Million in the fourth quarter of 2011.
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. https://tradingeconomics.com/guinea/current-account

Imports
Imports in Guinea increased to 1157.87 USD Million in the second quarter of 2018 from
1052.81 USD Million in the first quarter of 2018. Imports in Guinea averaged 624.94 USD
Million from 1986 until 2018, reaching an all time high of 1398.49 USD Million in the fourth
quarter of 2010 and a record low of 321.74 USD Million in the first quarter of 2009.

Tariff Profile

Trafe Profile

https://www.wto.org/english/res_e/booksp_e/trade_profiles17_e.pdf

Guinea - Foreign direct investment11
Foreign direct investment, net outflows (BoP, current US$)
The latest value for Foreign direct investment, net outflows (BoP, current US$) in Guinea was
($1,761,207) as of 2016. Over the past 31 years, the value for this indicator has fluctuated
between $63,640,000 in 2008 and ($30,000,000) in 2002.
Foreign direct investment, net outflows (% of GDP)
Foreign direct investment, net outflows (% of GDP) in Guinea was -0.021 as of 2016. Its
highest value over the past 30 years was 0.914 in 2008, while its lowest value was -1.017 in
2002.
Foreign direct investment, net (BoP, current US$)
The latest value for Foreign direct investment, net (BoP, current US$) in Guinea was
($1,513,372,000) as of 2016. Over the past 30 years, the value for this indicator has fluctuated
between $77,057,390 in 2014 and ($1,513,372,000) in 2016.
Foreign direct investment, net inflows (BoP, current US$)
The latest value for Foreign direct investment, net inflows (BoP, current US$) in Guinea was
$1,511,611,000 as of 2016. Over the past 30 years, the value for this indicator has fluctuated
between $1,511,611,000 in 2016 and ($73,758,600) in 2014.
Foreign direct investment, net inflows (% of GDP)
Foreign direct investment, net inflows (% of GDP) in Guinea was 18.43 as of 2016. Its highest
value over the past 30 years was 18.43 in 2016, while its lowest value was -0.84 in 2014.
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. https://www.indexmundi.com/facts/guinea/foreign-direct-investment

